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ANICR : 

THE LATEST STATISTICS OF THE U.S. ECONCHY ARE NOT 
SCINTILLATING, BUT NEITHFP ARF TREY DEPRESSING. VOA BUSINESS 
EN TTOR FRANK FFTUBERG HAS THIS AMALYSIS: 
VOICC: 

TUUSDAY'S REPORT Of THE GROSS NATIONAL PRODUCE CONFIRNS 
EARLIER SELIEFS THAT THE U.S. ECONOMY Greil! AT A RESTRAINED RATE 
IN THE YEAR'S THIPD QUARTER, THE FOUR PERCENT ANNUAL GROWTH RATE 
FOR GOODS ANN SERVICES TS RELO’! WHAT THE FORD ADMINISTRATION HAD 
HOPED FOP. HOVEVER, AMOTHES [PORTANT INDICATOR OF ECONOMIC 
HEALTH -- THE RATE OF INFLATIO#: -- DFCLINCDO. IT WAS DOWN TO A 
FOUR POTHT FOUR AINMNAL ADVANCE RATE. 

THE U.S ECONOMY CURR FUTLY NORE OR LESS IS STANDING IN PLACE. 
THE GROWTH RATE OF THE PAST THRE£ MONTHS SUSTAINS THE ECOMOMY, 6UT 
1S NOT SUFFICIENT TO MATERTALLY IMCREASE EMPLOYMENT, AND DECREASE 
UNEMPLOYMENT. THE FORD ADMINISTRATION HAD HOPED FOR AT ANNUAL 
GROWTH RATE THIS YEAR OF AROUT SIX PQINT EIGHT PERCENT. IT 
DOES NOT APPEAR THAT THIS WILL BE ACHIEVED. 

HOWEVER, IN ITS EFFORTS AGAINST INFLATION, THE AOMINISTRATION 
HAS FATED BETTER. PRESIDENT FORD'S ECONOMIC COUNCIL HAS PREDICTED 
THAT INFLATION COULD BE HELD TO A FIVE PERCENT INCREASE THIS YEAR. 
AND JUDGING FROM THE FOUR POINT FOUR PERCENT RATE REGISTERED 
SETWEEN JULY Ai!D SEPTEMBER, THIS GOAL IS WITHIN REACH, 

THE ELECTION YEAR CAMPAIGN BLTWEEN PRESIDENT FORD AND 
DEMOCRATIC CONTENDER JIMMY CARTER HAS UNDERSCORED THEIR DIVERGENT 
VIEWS OM ECONOMIC POLICY. THE PRESIDENT CONSISTENTLY STRESSES 


THAT INFLATION MUST BE CONTROLLED. . . SO THAT BUSINESS CAN 
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EXPAND, AND CREATE MORE JOBS, CANDIDATE CARTER EMPHASIZES THE 
NEED FOR MORE JOBS FASTER. HE SAYS INFLATION CAN BE RESTRAINED 
THROUGH CONTROLS AT THE SAiIE TIME THAT THE GOVERNMENT EHPLOYS MORE 
STIMULATION TO MAKE THE ECOMOtY MOVE FASTER. 

COPT) ECONOMISTS, BAHKERS AID GOVERMENT OFFICIALS ARE 
DIVIDED OH THIS ISSUE: WHETHER VERY FAST ECOHOMIC GROWTH CAN BE 
ATTAINED WITHOUT A RESUNGENCE OF INFLATION. CEND OPT) 

WHAT IS THE OUTLOOK FOR THE U.S. ECONOMY, FOR THE REST OF 
THIS YEAR, AND 19772 ECONO!:ICS 1S At INEXACT SCIENCE, AND 
UNFORSEEN CIRCUMSTANCES COULD CHANGE ANTICIPATIONS. 8uUT 
INDICATIONS AT PRESENT SUGGEST A BALANCED, MODEST UPTURN, WITH 
NO SUDDEN SURGE IN INFLATIO!, GOVERNMENT ECONOMISTS PREDICT A 
SIX PERCENT ANNUAL GROTH RATE Hi THIS LAST QUARTER, At!D 
CONTINUING INTO 1977. THE NATIONAL ASSOCIATION OF BUSINESS 
ECONOMISTS -- FIVE-HUNDRED AUTHORITIES -- SEE A SMALLER GROWTH -- 
SOMEWHAT OVER FIVE PERCENT, OPT) EITHER RATE -- IF ATTAINED -- 
IS LIKELY TO LOVER UNEMPLOYMENT GRADUALLY, AND SIMULTANEOUSLY, 
RAISE THE TOTAL NUMBER OF EMPLOYED AMERICANS FROM THE PRESENT 
EIGHTY-EIGHT MILLION PERSONS. (END OPT) 

A NUMBER OF ANALYSTS DESCRIBE THE ECONOMY’S CURRENT 
POSITION AS A "PAUSE" PRIOR TO A PICKUP. IT APPEARS THAT INDEED 
THERE WILL BE A PICKUP, FUELED PRIMARILY BY CONTINUED CONSUMER 
SPENDING, AND IMPROVEMENTS IN COMSTRUCTION STARTS AND SALES OF 
MACHINE TOOLS. THE BIG QUESTION RENAINS: HOW STRONG WILL THE 
EXPANSION BE, AND HOW LONG WILL IT LAST? 
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